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Item 8.01 Other Events.

With respect to the Seaguard contract arbitration award and judgment which was entered by the Court on August 7, 2023 in the 
amount of $47,002,000, of which $40,242,000 was for damages, attorneys’ fees and costs and $6,760,000 was for prejudgment 
interest, on December 22, 2023, the Company and Seaguard entered into a Settlement Agreement and Mutual Release, with an 
effective date of January 10, 2024, in which the Company agreed to pay Seaguard $42,000,000 in full and final settlement of all 
judgments and claims that have been awarded or asserted or could have been asserted by Seaguard against the Company and its 
subsidiaries. The initial payment of $10,000,000 was made on December 27, 2023 and the final payment of $32,000,000 is due 
on the agreement effective date of January 10, 2024. Upon receipt of the final payment, Seaguard will file a Satisfaction of 
Judgment with the court and a Dismissal of the Arbitration with the American Arbitration Association.  The Company will file a 
Dismissal of the Appeal within five days after the filing of the Satisfaction of Judgment.
 
The information furnished under Item 8.01 shall not be deemed to be filed for the purposes of Section 18 of the Securities 
Exchange Act of 1934, as amended, and will not be incorporated by reference into any registration statement filed under the 
Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.
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