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Item 8.01    Other Events.
 
On November 2, 2020, VOXX International Corporation (the “Company”) and Avalon Park Group Management, Inc. and its
affiliates, of which Beat M. Kahli, a 20.3% stockholder of the Company, is the controlling party (“Avalon”) entered into a
Standstill Agreement (the “Agreement”) concerning trading of the Company’s publicly listed securities. The Agreement is the
direct result of Avalon submitting a Non-Binding Indication of Interest (“IOI”) to the Company and its Investment Banker related
to the strategic process concerning Eyelock LLC (“Eyelock”).

 
Since the Company began its strategic process to evaluate all options related to Eyelock, it has received interest from many
parties and has executed 14 Non-Disclosure Agreements as of this filing date, with due diligence underway. During the standstill
period the strategic process will continue, and management and its Investment Banker will continue to talk with interested
parties.

 
On October 6, 2020, Beat M. Kahli, reporting under Avalon Park International, LLC and Kahli Holding AG, filed a Form 4 with
the Securities and Exchange Commission (“SEC”) in which it was disclosed that these entities combined, as of the filing date,
had acquired an ownership stake of 20.3% of the Class A Common shares in the Company. Mr. Kahli is the sole manager and
controlling member of Avalon Park International, LLC and the controlling shareholder of Kahli Holding AG. Mr. Kahli and the
Company’s President and Chief Executive Officer, Mr. Patrick M. Lavelle have known each other for approximately five years
and are partners in an unrelated commercial real estate venture in Florida.

 
As the Company has determined to pursue Avalon’s IOI, the Company and Avalon have entered into the Agreement, which
provides that Avalon and its authorized representatives, may receive certain confidential, non-public information for its
evaluation of Eyelock. Under the terms of the Agreement, Avalon will not, without the prior written consent of the Company, for
the period commencing from the date that confidential information is furnished under this Agreement through the earlier to occur
of (i) April 15, 2021 and (ii) three (3) business days after the public announcement (by the filing by the Company of a Form 8-K
with the SEC) of a definitive agreement with respect to the Proposed Transaction in which Avalon is the purchasing party: (a)
purchase, offer or agree to purchase, sell, offer or agree to sell or trade in any outstanding equity securities of VOXX
International Corporation or any rights or options to purchase any such securities, whether by direct purchase, merger or
otherwise; or (b) form, join or in any way participate in a group in connection with any of the foregoing.
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