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Introduction

This constitutes Amendment No. 23 to the statement on Schedule 13D filed on behalf of Beat M. Kahli, Avalon Park International, LLC and Kahli Holding
AG, now known as Avalon Park Group Holding AG, dated as of April 13, 2020 (the “Statement”), relating to the Class A Common Stock, $0.01 par value
per share (“Class A Shares™), of Voxx International Corporation. The purpose of this Amendment No. 23 is to report the sale by the Reporting Persons of
all Class A Shares previously held by the Reporting Persons.

Item 1. Security and Issuer

The Statement on Schedule 13D relates to the Class A Common Stock of Voxx International Corporation (the "Issuer"). The principle offices of the Issuer
are located at 2351 J Lawson Blvd., Orlando, FL 32824.

Item 2. Identity and Background.

a) This statement is being filed jointly by Beat M. Kahli, Avalon Park International, LLC (“Avalon Park™), a limited liability company organized
under the laws of the State of Florida, and Avalon Park Group Holding AG (“Avalon Holding”), a company organized under the laws of
Switzerland formerly known as Kahli Holding AG (collectively, the “Reporting Persons™).

b) The business addresses of the Reporting Persons are:

Mr. Kahli: 3801 Avalon Park East Blvd., Suite 400, Orlando, FL 32828
Avalon Park: 3801 Avalon Park East Blvd., Suite 400, Orlando, FL 32828
Avalon Holding: Riesbachstrasse 57, 8008 Zurich-Switzerland

¢) Mr. Kahli, a natural person, is the founder, President and CEO of Avalon Park Group; is the sole manager and controlling member of Avalon Park;
and is the controlling shareholder of Avalon Holding. Mr. Kahli has been a director of the Issuer since he was elected on July 29, 2021. On July
19, 2022, Mr. Kahli was appointed as a Co-Vice Chairman of the Board of the Issuer and on February 6, 2023, Mr. Kahli was elected as President
of the Issuer. Effective March 1, 2024, Mr. Kahli resigned as President of the Issuer.

Avalon Park is a limited liability company organized under the laws of the State of Florida. Avalon Park is a private investment entity that seeks
appreciation of its assets for the benefit of its owners.

Avalon Holding is a company organized under the laws of Switzerland formerly known as Kahli Holding AG. Avalon Holding is a private
investment entity that seeks appreciation of its assets for the benefit of its owners. Kahli Holding AG changed its name to Avalon Park Group
Holding AG.
d) Nothing to report for any of the Reporting Persons.
e) Nothing to report for any of the Reporting Persons.
f) Mr. Kahli is a citizen of Switzerland.
Item 3. Source and Amount of Funds or Other Considerations
All of the Class A Shares previously held by Mr. Kahli through Avalon Park and Avalon Holding were purchased using funds from the working capital of
Avalon Park and Avalon Holding. Neither Avalon Park nor Avalon Holding purchased any Class A Shares using borrowed funds. In addition, Mr. Kahli

previously held 20,000 Class A Shares directly which were granted to him by the Issuer pursuant to the Employment Agreement dated February 6, 2023
between the Issuer and Mr. Kahli.
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Item 4. Purpose of Transaction
The Reporting Persons previously acquired the Class A Shares for investment purposes.
Except as set forth herein, the Reporting Persons have no current intention, plan or proposal with respect to items (a) through (j) of Schedule 13D.

On April 29, 2021, GalvanEyes LLC (“GalvanEyes”), an affiliate of the Reporting Persons of which Beat Kahli serves as a Managing Member and holds a
controlling membership interest, entered into a distribution agreement (the “Distribution Agreement”) with EyeLock LLC (“Eyelock™), a subsidiary of the
Issuer. The effectiveness of the Distribution Agreement was subject to the satisfaction of certain closing conditions including the approval of the Issuer’s
stockholders, which approval was obtained at the Issuer’s annual meeting of shareholders held on July 29, 2021. Pursuant to the Distribution Agreement,
EyeLock granted to GalvanEyes the right to be the exclusive distributor of EyeLock products in certain specified markets and other markets with
EyeLock’s consent. Effective as of March 1, 2024, EyeLock entered into a joint venture agreement with GalvanEyes to engage in a newly formed entity,
BioCenturion LLC, to operate its biometrics business. Each of the members will contribute selected assets and liabilities to the joint venture with
GalvanEyes controlling the day to day operations. All working capital needs and the funding of losses of the joint venture will be borne by GalvanEyes for
the first two years. Mr. Kahli was appointed as Chairman of the Board and Chief Executive Officer of BioCenturion.

Mr. Kahli has been a director of the Issuer since he was elected at the Issuer’s annual meeting of shareholders held on July 29, 2021. On July 19, 2022, Mr.
Kahli was appointed as a Co-Vice Chairman of the Board of the Issuer.

On February 6, 2023, Mr. Kahli entered into an employment agreement with the Issuer, through February 29, 2024, to perform the duties and
responsibilities of President of the Issuer. In taking on the executive role of President with the Issuer, one of Mr. Kahli’s primary focus areas was building
strategic partnerships. Effective as of March 1, 2024, Mr. Kahli resigned as President of the Issuer.

On October 4, 2023, a Stock Purchase Agreement was signed between the Reporting Persons, as Sellers, and Gentex Corporation NASDAQ: GNTX)
(“Gentex”), as Buyer, to sell 50% of the Reporting Persons ownership stake in the Issuer. The first tranche of 1.57 million Class A Shares closed on Friday,
October 6, 2023 at $10.00 per share, representing a 32.5% premium to the Issuer’s current share price as of market close on October 5, 2023. The second
tranche of 1.57 million Class A Shares closed on January 5, 2024 at $10.00 per share, representing a 5.1% premium to the Issuer’s current share price as of
market close on January 5, 2024. On August 23, 2024, the Reporting Persons sold their remaining ownership stake in the Issuer to Gentex pursuant to a
Stock Purchase Agreement dated as of such date. The decision to sell the remaining portion of the Reporting Persons holdings was about creating value for
the Issuer and all of its shareholders by selling to a well-qualified strategical industry partner.

Item 5. Interest in Securities of the Issuer

a) Seeitems 11 and 13 of the cover pages to this Schedule 13D for the aggregate number of shares and percentage of Class A Shares beneficially
owned by each of the Reporting Persons as of August 27, 2024.

b) See items 7 through 10 of the cover pages to this Schedule 13D for the number of Class A Shares beneficially owned by each of the Reporting
Persons as to which there is sole power to vote or to direct the vote, shared power to vote or to direct the vote and sole or shared power to dispose

or to direct the disposition as of August 27, 2024.

¢) During the period June 28, 2024 through August 27, 2024, the Reporting Persons have affected the following sales of Class A Shares:

Trade
Seller Date Amount of Shares | Price per Share [Where/How Effected
|Avalon Park Group Holding AG 08/23/2024 2,735,000 $5.00 Private Transaction
|Avalon Park International, LLC 08/23/2024 417,500(1) $5.00 Private Transaction

(1) 20,000 of such Class A Shares were sold by Avalon Park on behalf of Mr. Kahli

d) No other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of, such
Class A Shares.

e) Not applicable.
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Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

The individuals named below are employees and/or affiliates of the Reporting Persons and hold the number of Class A Shares set forth opposite their
respective names.

Andreas Derzsi: 2,600 Class A Shares
Augustine M. Fragala, III: 30,000 Class A Shares
Richard Kunz: 34,890 Class A Shares

The Reporting Persons disclaim beneficial ownership of all Class A Shares held by such individuals.

Avalon Park Group Management, Inc., Avalon Park International LLC and Avalon Park Group Holding AG (formerly known as Kahli Holding AG),
affiliates of Beat M. Kahli (collectively, “Avalon”) entered into a Standstill Agreement, dated November 2, 2020, with the Issuer on customary terms,
pursuant to which, among other customary provisions, Avalon agreed not to (a) purchase, offer or agree to purchase, sell, offer or agree to sell or trade in
any outstanding equity securities of the Issuer or any rights or options to purchase any such securities, whether by direct purchase, merger or otherwise; or
(b) form, join or in any way participate in a group in connection with any of the foregoing. The foregoing description of the Standstill Agreement is
qualified in its entirety by reference to such agreement filed as an Exhibit to this Statement as set forth in Item 7. Material to be Filed as Exhibits. The
Standstill Agreement terminated on April 15, 2021.

Item 7. Material to Be Filed as Exhibits

99.1 Joint Filing Agreement required by Rule 13d-1(k)(1),_as filed April 13, 2020.

99.2 Standstill Agreement, made and entered into as of November 2, 2020, by and among Voxx International Corporation and Avalon Park Group
Management, Inc., Avalon Park International, LLC and Kahli Holding AG, as filed with Amendment No. 11 to the Statement on November 3
2020.

99.3 Stock Purchase Agreement, dated as of October 4, 2023, by and among_Avalon Park Group Holding AG, Avalon Park International, LLC and
Gentex Corporation, as filed with Amendment No. 21 to the Statement on October 10, 2023.

\O
\O
N~

Stock Purchase Agreement, dated August 23, 2024, by and among_ Avalon Park Group Holding AG, Avalon Park International, LLC and Gentex
Corporation.



http://www.sec.gov/Archives/edgar/data/807707/000121465920003307/ex99_1.htm
https://www.sec.gov/Archives/edgar/data/0001809071/000121465920009102/ex99_2.htm
https://www.sec.gov/Archives/edgar/data/807707/000121465923013296/ex99_3.htm
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SIGNATURES
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.
Dated: August 27, 2024

/s/ Beat M. Kahli
Beat M. Kahli

AVALON PARK INTERNATIONAL, LLC

By: /s/ Beat M. Kahli
Beat M. Kahli, President

AVALON PARK GROUP HOLDING AG

By: /s/ Beat M. Kahli
Beat M. Kahli, President




EXECUTION VERSION

STOCK PURCHASE AGREEMENT

This Stock Purchase Agreement (this “Agreement™) is made as of August 23, 2024, by
and among Gentex Corporation (the “Purchaser™), and the entities identified on Schedule |
{each, a “Seller” and collectively, the “Sellers™).

WHEREAS, the Sellers wish to transfer, assign, sell, convey and deliver to the Purchaser,
and the Purchaser wishes to purchase from the Sellers, an aggregate of 3,152,500 shares (the
“Shares™) of Class A Common Stock, $0.01 par value per share (the “Class A Common Stock™),
of VOXX International Corporation (the “Company™) in the amounts, at the price, on the date
and on the terms and subject to the conditions set forth in this Agreement (the “Offering”™); and

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein

set forth, and for good and valuable consideration, the Purchaser and each Seller, severally and
not jointly, agree as follows:

l. Purchase and Sale of the Shares.

(a) At the closing of the Offering (the *Offering Closing™), and subject to the
terms and conditions hereof, each of the Sellers, severally and not jointly, will transfer,
assign, sell, convey and deliver to the Purchaser, the number of Shares set forth opposite
such Seller’s name in Schedule 1, and the Purchaser will purchase from the Sellers the
with such transfer, each of the Sellers will deliver the Shares to be sold by it to the
Purchaser (as provided in Section 2(a) below). In exchange for the transfer of the Shares,
the Purchaser will pay each Seller the apgregate amount set forth opposite such Seller’s
name in Schedule 1 (the “Puwrchase Consideration™).

(k) Subject to the satisfaction or waiver of the conditions set forth in Section 5
below (other than conditions that by their nature are to be satisfied at the Offering
Closing, but subject to the satisfaction or waiver of those conditions at such time), the
Offering Closing shall occur on August 23, 2024 (the *Settlement Date™).

2 Deliveries at Closing.

(a)  Atthe Offering Closing, each Seller shall, severally and not jointly,
transfer or cause to be transferved to the Purchaser the number of Shares set torth
opposite such Seller’s name in Schedule | in electronic form via book-entry record
through the Transter Agent.

(I Atthe Offering Closing, the Purchaser shall deliver or cause to be
delivered to each Seller the Purchase Consideration set forth opposite such Seller’s name
on Schedule | by transfer of immediately available funds to the accounts designated by
the Sellers.

3. Purchaser Representations. In purchasing the Shares, the Purchaser
acknowledges, represents and warrants to the Sellers on the date hereol and on the Settlement
Date that:

140623553 ]
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(a)  The Purchaser is an entity duly organized, validly existing and in good
standing under the laws of its jurisdiction of organization. The Purchaser has requisite
right, power, capacity and authority to enter into, execute, deliver and perform this
Agreement,

{(h) This Agreement has been duly authorized by the Purchaser, has been duly
executed and delivered by the Purchaser and constitutes the legal, valid and binding
obligation of the Purchaser, enforceable against the Purchaser in accordance with its
terms, excepl Lo the extent thal enforcement thereof may be limited by bankruptey,
insolvency, reorganization or other laws affecting enforcement of creditors® rights or by
eneral equitable principles,

(c) The purchase of the Shares by the Purchaser hercunder will not conflict
with, result in a breach or violation of, or constitute a defanlt under, (i) any law
applicable to the Purchaser, (ii) the charter documents of the Purchaser or (iii) the terms
of any indenture or other agreement or instrument to which the Purchaser is a party or
bound, or any judgment, order or decree applicable ta the Purchaser of any court,
regulatory body, administrative agency, governmental body or arbitrator having
Jjurisdiction over the Purchaser, except in the cases of (i) and (iii}, for any such conflict,
breach, violation or default that would not materially and adversely affect the purchase of
the Shares and the consummation of the transactions contemplated herein.

(d) Mo consent, approval, authorization or order of, or filing by the Purchaser
with, any court, governmental agency or body or stock exchange is required for the
conswnmation by the Purchaser of its purchase of the Shares hereunder.

(e) The Purchaser has sufficient cash on hand or other sources of immediately
available funds to enable it Lo make payment of the Purchase Consideration and
consummate the transactions contemplated by this Agreement.

() The Purchaser is a sophisticated investor and has such knowledge in
financial and business affairs as to be capable of evaluating the merits and risks ol its
investment in the Company and is able to bear the cconomie risk of loss of its investment
in the Company, The Purchaser acknowledges that the Sellers and their officers,
advisors, counsel and other representatives may possess non-public information regarding
the Company not known to the Purchaser that the Purchaser may deem material to its
decision to purchase the Shares and the Purchaser hereby waives any claim, or potential
claim, it has or may have against any Seller and its officers, advisors and counsel relating
to their possession of material non-public information. Except for the express
representations and warranties contained in this Agreement, neither the Sellers, nor any
of their respective atfiliates, attorneys, accountants and financial and other advisors, has
made any representations or warranties to the Purchaser,

146621553 1




(z) The Purchaser has no arrangement with any person, directly or indirectly,
to participate in the distribution of the Shares,

4, Seller Representations. Each Seller, severally and not jointly, acknowledges,
represents and warrants 1o the Purchaser on the date hereof and on the Settlement Date that:

(a)  Such Seller is an entity duly organized and validly existing under the laws
of its jurisdiction of organization. Such Seller has requisite right, power, capacity and
authority to enter into, execute, deliver and perform this Agreement.

(b} This Agreement has been duly authorized, executed and delivered by such
Seller and constitutes the legal, valid and binding obligation of such Seller, enforceable
against such Seller in accordance with their terms, except to the extent that enforcement
thereol may be limited by bankruptey, insolvency, reorganization or other laws affecting
enforcement of creditors’ rights or by general equitable principles.

(€) Such Seller is the record and beneficial owner of the Shares to be sold by
it in the Offering, and upon the Offering Closing will transfer to the Purchaser good and
marketable title to, or a valid “security entitlement™ within the meaning of Section 8-5011
of the New Yark Uniform Comimercial Code in respect of,, all such Shares, free and clear
of any liens, claims, security interests, restrictions, options or other encumbrances of any
kind, other than transfer restrictions under federal and state securities laws. Such Seller
has not granted any option of any sort with respect to such Shares or any right to acquire
such Shares or any interest therein other than to the Purchaser under this Agreement.

(d) The transfer of the Shares to be sold by such Seller in the Offering will not
conflict with, result in a breach or violation of, or constitute a default under, (i} any law
applicable to such Seller or, (ii) the limited partnership agreement, general partnership
agreement or other organizational document, as applicable, of such Seller or (iii) the
terms of any indenture or other agreement or instrument to which such Seller is a party or
bound, or any judgment, order or decree applicable to such Seller of any cowrt, regulatory
body, administrative agency, governmental body or arbitrator having jurisdiction over
such Seller, except in the cases of (i) and (iii), for any such conflict, breach, violation or
default that would nat materially and adversely affect the sale of the Shaves and the
consummation of the transactions contemplated herein.

(e) Mo consent, approval, authorization or order of, or filing by such Seller
with, any court, governmental agency or body or stock exchange is required for the
consummation by such Seller of the sale of the Shares to be sold by such Seller in the
Offering, except as may be required by applicable securities laws in connection with the
offer and sale of the Shares.

{n Such Seller has not engaged any investment banker, broker, or finder in
cannection with the Offering, and no broker's or similar fee is payable by such Seller or

i
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any of its affiliates in connection with the transfer of the Shares owned by such Seller
hereunder.

(£) Except for the express representations and warranties contained in this
Agreement, neither the Purchaser, nor any of its affiliates, attorneys, accoumtants and
financial and other advisors, has made any represemtations or warranties to such Seller.

3. Conditions Precedent to Obligations of the Sellers and Purchaser.

(a) The obligations of the Purchaser are subject to the satisfaction of the
conditions precedent that (i) the representations and warranties of the Sellers contained
herein shall be true and correct as of the date hereof and the Settlement Date (including as
if made both on the date hereof and on the Settlement Date), (ii) the Sellers shall have
complied with all of their covenants and agreements contained in this Agreement to be
performed on or prior to the Settlement Date, and (iii) no order shall have been entered
by ar with any governmental authority or arbitral body, and no other legal restraint or
prohibition shall be in effect, preventing the sale by the Sellers or the purchase by the
Purchaser, of the Shares.

(b)Y  The obligations of the Sellers are subject to the satisfaction of the
conditions precedent that (i) the representations and warranties of the Purchaser
contained herein shall be true and correct as of the date hereof and the Settlement Date
{including as if made both on the date hereol and on the Settlement Date), (ii) the
Purchaser shall have complied with all of its covenants and agreements contained in this
Agreement to be performed on or prior to the Settlement Date, and (iii) no order shall
have been entered by or with any governmental authority or arbitral body, and no other
legal restraint or prohibition shall be in cffect, preventing the sale by the Sellers or the
purchase by the Purchaser, of the Shares.

{a) Motwithstanding any provision in this Agreement to the contrary, this
Agreement may be terminated and abandoned at any time prior to the Offering Closing
with respect to the applicable parties as follows:

i by written agreement of the Purchaser, on the one hand, and one or more

Sellers, on the other hand, which termination shall be effective as between or among the
Purchaser and such Seller{s); or

ii. by the Purchaser or any of the Sellers (but only with respect to such

terminating Seller’s rights and obligations hereunder) if there shall be any law that makes
consummation of the transactions contemplated by this Agreement illegal or otherwise
prohibited, or if any judgment, injunction, order or decree of a competent governmental authority
enjoining the Company or such Seller from consummating the transactions contemplated by this

cof
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Agreement shall have been entered and such judgment, injunction, order or decree shall have
become final and nonappealable; provided that the party seeking to terminate this Agreement
pursuant to this Section 6(a)(ii) shall have used its commercially reasonable efforts to render
inapplicable such law or regulation or remove such judgment, injunction, order or decree prior to
such termination,

(b} In the event of termination and abandonment by the Purchaser or any
Seller pursuant to Section 6(a), written notice thereof specifying the provision of this
Agreement pursuant to which such termination is effected, shall forthwith be given 1o the
other parties hereto, and, solely with respect to a termination by the Purchaser or all of
the Sellers, this Agreement shall terminate, and the subscription for the Shares hereunder
shall be abandoned. For the avoidance of doubt, a termination by any Seller shall only
terminate the rights and obligations of such Seller hereunder and shall not affect the
rights and obligations of the other parties hereto. The parties acknowledge that the
failure by any one Seller to consummate the subscription for such Seller’s Shares shall
not affect or modify the obligations of the Purchaser or the other Sellers to consummate
the transactions contemplated herehy.,

(c) In the event of any termination of this Agreement as provided in
Section 6(a) by the Purchaser or all of the Sellers, this Agreement, except for the
provisions of this Section 6(c) and Section 7 below, shall terminate and become void and
have no effect, without any liability on the part of any party or its directors, officers or
stockholders with respect thereto, Notwithstanding the foregoing, nothing in this
Section 6(c) shall relieve any party to this Agreement of liability for fraud or any material
breach of any covenant or agreement set forth in this Agreement,

7. Miscellaneous.

(a) This Agreement constitutes the entire agreement between the parties
hereto with respect to the subject matter of this Agreement and supersedes any and all
prior agreements related to the subject matter hereof. This Agreement is executed
without reliance upon any promise, warranty or representation by any party or any
representative of any party other than those expressly contained herein. The respective
agreements, representations, warranties and other statements of the Purchaser and the
Sellers, as set forth in this Agreement, shall remain in full force and effect, regardless of
any investigation (or any statement as to the results thereof) made by or on behalf of the
Purchaser or the Sellers or any of their respective officers, directors or affiliates, and shall
survive delivery of and payment for the Shares. This Agreement may not be assigned by
any party without the written consent of the other parties and any such assignment
without such written consent shall be void.

{b) Each party shall keep this Agreement and the terms and conditions hereof
strictly confidential and shall not disclose them to any third party, provided each party
shall be permitted to disclose this Agreement or such information hereunder as is

e
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reasonably required to be disclosed in confidence to its directors, officers, employees,
affiliates, owners, counsel, accountants, lenders and advisors {provided, further, however,
that such party shall be responsible for any breach of the terms hereof by any such
persons) or as otherwise required pursuant to any applicable law, rule or regulation,
including those of the U.S. Securities Exchange Commission. Notwithstanding the
foregoing, the parties and their respective affiliates shall be permitted to disclose such
information regarding the transactions contemplated hereunder in customary confidential
communications or disclosures with their current or future limited partners or prospective
investors,

(c) I any change in the Class A Common Stock shall ocour between the date
hereof and immediately prior to the Offering Closing by reason of any reclassification,
recapitalization, stock split (including reverse stock split) ar combination, exchange or
readjustment of shares, or any stock dividend, the number of Shares and the Purchase
Consideration shall be appropriately adjusted to reflect such change.

(d)  This Agreement may be amended only by writlen agreement between the
parties hereto.

{e) Each party agrees to execute any additional documents and to take any
further action as may be necessary or desirable in order to implement the transactions
contemplated by this Agreement.

{f This Agreement shall be governed by and construed under the domestic,
substantive laws of the State of New York (without giving effect to any conflict of law or
other aspect of New York law that might result in the application of any law other than
that of the State of New York).

(g)  This Agreement may be executed {(and delivered via email or other
electranic transmission) in one or more counterparts, each of which constitutes an
original {(including counterparts delivered by email or other electronic transmission) and
is admissible in evidence, and all of which constitute ane and the same agreement.

(h) Each party shall bear its own expenses incurred in connection with this
Agreement and the consummation of the transactions contemplated hereby.

[Remainder of Page Inientionally Left Blank]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the

date first set forth abave,

146633553 1

Purchaser:

GENTEX CORPORATION

By S e

Name: Scott Ryan
Title: Vice President, General Counsel




IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the

date first set forth above,

1460623553 )

Sellers:

AVALON PARK INTERNATIONAL LLC

By: /

Name; =<
Title:

AVALON PARK GROUP HOLDING AG

s A

MName: !
Title:




Schedule |

Number of Shares t .
Purchaser — I:umi;_ﬁﬁﬁ_ﬂ Aggregate Purchase Price
Genlex Corporation 3,152,500 Shares $15,762,500
Tax 1D:
38-2030505

Seller Shares Agorerale Purchase Price

Avalon Park 417.500 Shares $2,087.500
International LLC

Avalon Park Holding 2,735,000 Shares $13,675,000
AG
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