UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): March 01, 2024

VOXX INTERNATIONAL CORPORATION

(Exact name of Registrant as Specified in Its Charter)

Delaware 0-28839 13-1964841
(State or Other Jurisdiction (Commission File Number) (IRS Employer
of Incorporation) Identification No.)

2351 J. Lawson Boulevard

Orlando, Florida 32824
(Address of Principal Executive Offices) (Zip Code)

Registrant’s Telephone Number, Including Area Code: (800) 645-7750

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Trading
Title of each class Symbol(s) Name of each exchange on which registered
Class A Common Stock $.01 par value VOXX The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.




Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

As previously reported in the Company’s Form 8-K filed on October 4, 2023 (the “October Form 8-K”), Ms. Loriann Shelton
assumed the role of Chief Financial Officer of the Company, in addition to her role of Senior Vice President/Chief Operating
Officer, effective March 1, 2024, for a one-year term through February 28, 2025. Also, as previously reported in the October
Form 8-K, effective March 1, 2024, Mr. Charles M. Stoehr has transitioned to the role of Senior Vice President and Treasurer, has
resigned from the Board of Directors and will not be standing for re-election as a director at the Company’s Fiscal 2024 Annual
Meeting of Shareholders.

Mr. Beat Kahli, effective March 1, 2024, has stepped down as President of the Company, but will continue to serve as Co-Vice
Chairman of the Company’s Board of Directors.

Item 8.01 Other Events.

On March 6, 2024, the Company issued a press release announcing that the Company’s majority owned subsidiary, EyeLock
LLC, had entered into a joint venture agreement with GalvanEyes Partners LLC to engage in a newly formed entity,
BioCenturion LLC, to operate its biometrics business. Each of the members will contribute selected assets and liabilities to the
joint venture with GalvanEyes controlling the day to day operations. All working capital needs and the funding of losses of the
joint venture shall be borne by GalvanEyes for the first two years. Beat Kahli will serve as Chairman of the Board and Chief
Executive Officer of BioCenturion and Allen Ibaugh, who previously served as both President of EyeLock and CEO of
GalvanEyes, will be the President of BioCenturion. A copy of the press release is furnished herewith as Exhibit 99.1.

The information furnished under Item 8.01, including Exhibit 99.1, shall not be deemed to be filed for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended, and will not be incorporated by reference into any registration statement
filed under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by
reference

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1 Press Release dated March 7, 2024 relating to the formation of the joint venture between the

Company's majority owned subsidiary, EyeLock LL.C, and GalvanEyes Partners LLC, into a newly_
formed company, BioCenturion LLC (filed herewith).
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

International
Corporation

VOXX International Corporation Announces Joint Venture
Between EyelLock LLC and GalvanEyes Partners LLC

Companies reach agreement to engage in a joint venture and form new entity — BioCenturion, LLC

ORLANDO, FL.— March 7, 2024 — VOXX International Corporation (NASDAQ: VOXX), a leading manufacturer and distributor of
automotive and consumer technologies for the global markets, today announced that its majority owned subsidiary, EyeLock LLC, has
entered into a joint venture agreement (the “Agreement”) with GalvanEyes Partners LLC to form BioCenturion, LLC. The combination of
both companies will create a stronger and more streamlined organization bringing together technology, R&D, sales, marketing, and
business development under one roof, while opening new avenues for growth.

Under the Agreement, both companies will be contributing selected assets and liabilities to the joint venture. GalvanEyes will serve as
the managing member and will be responsible for all working capital needs over the next two years, after which, the companies will
evaluate the best path forward for the business. The new entity will be run by Allen Ibaugh, who served both as President of EyeLock
and CEO of GalvanEyes and will combine and manage the talent from both organizations. BioCenturion has been structured as a 50/50
joint venture, whereby GalvanEyes will manage all day-to-day business operations and EyeLock will have veto rights as it relates to
various fundamental company matters, including, but not limited to, amendments to the operating agreement, the admission of new
members, future financing arrangements, potential acquisitions, or the potential sale of the business. In the event of a capital event as
defined therein and based on the respective capital contributions to date and expected, the first $45.0 million from a capital event
would get preferential distribution rights with ~77% going to EyeLock and ~23% to GalvanEyes, and the remaining portion split evenly
between the companies. EyeLock will retain the liability of the approximate $70 million Note due to VOXX, which is not part of this
transaction.

In conjunction with this transaction, Beat Kahli has stepped down as President of VOXX but will continue to serve as co-Vice Chairman of
the Company’s Board of Directors. Further and as previously announced, effective March 1, 2024, Loriann Shelton assumed the role of
Chief Financial Officer of VOXX, replacing Michael Stoehr, who served in this position for over 40 years. Mr. Stoehr will remain with the
company as Senior Vice President and Treasurer and has stepped down from the Board as a Director. Additionally, Mr. Kahli will serve as
Chairman of the Board and Chief Executive Officer of BioCenturion, enabling him to spend more time unlocking value in this new entity,
while continuing to support VOXX and its shareholders at the Board level.

Commenting on the joint venture and executive changes, Pat Lavelle, Chief Executive Officer of VOXX International stated, “With respect
to the joint venture, | believe this is a win-win situation for the Company. VOXX no longer will be responsible for the operating costs
needed to support EyeLock, while retaining much of the upside of EyeLock’s potential. Our Biometrics segment has recorded losses since
its inception and while we have several large opportunities in development and on the horizon, the business is expected to generate
losses near-term. By structuring the JV as we did, we can reallocate capital and generate further savings for VOXX. With respect to Beat’s
transition, this too is a positive for shareholders. His goal as President was to secure strategic partnerships for VOXX and he will continue
to do so. Beat will focus on driving this partnership forward and



supporting VOXX as he has in the past, while building BioCenturion into a competitive force in the biometrics industry.”

Beat Kahli added, “What initially drove me to investing in VOXX was biometrics, and | have continued to invest over the years as | saw
tremendous opportunities for value creation amongst VOXX’s various businesses. | also believed that Pat and the VOXX team could
unlock the value inside EyeLock. After a year of working closely at VOXX, | feel the Company and its shareholders, myself included,
would be best served if | focused my attention on building a strong Biometrics business with cutting-edge technology that generates
returns, while continuing to work on strategic partnerships for VOXX. | saw value in EyeLock years ago which is what prompted the
formation of GalvanEyes. Now, we have a chance to combine the companies’ respective strengths and turn our vision into reality, which
will increase value for BioCenturion and for VOXX shareholders.”

About VOXX International Corporation

VOXX International Corporation (NASDAQ: VOXX) has grown into a leader in Automotive Electronics and Consumer Electronics, with
emerging Biometrics technology to capitalize on the increased need for advanced security. Over the past several decades, with a
portfolio of approximately 35 trusted brands, VOXX has built market-leading positions in in-vehicle entertainment, automotive security,
reception products, a number of premium audio market segments, and more. VOXX is a global company, with an extensive distribution
network that includes power retailers, mass merchandisers, 12-volt specialists and many of the world's leading automotive
manufacturers. For additional information, please visit our website at www.voxxintl.com.

About Eyelock

As a market leader of biometric identity authentication solutions, EyeLock specializes in creating and deploying authentication solutions
to help clients secure their worlds, optimize their workload, and organize their data through customized biometric solutions. The
company'’s significant IP portfolio, including more than 100 patents granted, patents pending, and proprietary technology enables a high-
speed, convenient, touchless, contactless, frictionless, and secure authentication of individuals across different business verticals.

The strength of EyeLock is our people and their ideas. Our clients come to us for solutions to solve their security and software
challenges. Our staff understands technology like no other firm. Through the years we have built an interdisciplinary team who are
experts in their fields and cross trained for responsiveness and adaptability.

About GalvanEyes Partners

GalvanEyes specializes in creating and deploying authentication solutions to help clients secure their worlds, optimize their workload,
and organize their data through customized Biometric solutions. Its experience as a solutions provider in multiple information
technology-related industries dates back to 2004; and our experience over this time provides GalvanEyes a strong reputation of
providing strategy, product development, marketing, sales, and distribution proficiency to biometric identity authentication solutions.
The strength of GalvanEyes is our people and their ideas. Our clients come to us for solutions to solve their security and software
challenges. Our staff understands technology like no other firm. Through the years, we have built an interdisciplinary team who are
experts in their fields and cross-trained for responsiveness and adaptability.

Safe Harbor Statement

Except for historical information contained herein, statements made in this release constitute forward-looking statements and thus may involve
certain risks and uncertainties. All forward-looking statements made in this release are based on currently available information and the Company
assumes no responsibility to update any such forward-looking statements. The following factors, among others, may cause actual results to differ
materially from the results suggested in the forward-looking statements. The factors include, but are not limited to the risk factors described in the
“Risk Factors” section of the Company's Annual Report on Form 10-K for the fiscal year ended February 28, 2023, and other filings made by the
Company from time to time with the SEC, as such descriptions may be updated or amended in any future reports we file with the SEC. The factors
described in such SEC filings include, without limitation: impacts related to the COVID-19 pandemic, global supply shortages and logistics costs and
delays; global economic trends;




cybersecurity risks; risks that may result from changes in the Company's business operations; operational execution by our businesses; changes in
law, regulation or policy that may affect our businesses; our ability to increase margins through implementation of operational improvements,
restructuring and other cost reduction methods; our ability to keep pace with technological advances; significant competition in the automotive
electronics, consumer electronics and biometrics businesses; our relationships with key suppliers and customers; quality and consumer acceptance
of newly introduced products; market volatility; non-availability of product; excess inventory; price and product competition; new product
introductions; foreign currency fluctuations; and restrictive debt covenants. Many of the foregoing risks and uncertainties are, and will be,
exacerbated by the War in the Ukraine and any worsening of the global business and economic environment as a result.

Investor Relations Contact:
Glenn Wiener, GW Communications (for VOXX)
Email: gwiener@GWCco.com







